PRESS RELEASE
FCT Holding S.p.A. completes the sale
of 1.18% of IREN’s ordinary share capital
Turin, 2nd March 2017 – Following the press release published on 1st March 2017,
FCT Holding S.p.A. ("FCT") announces that has successfully completed the sale of
14,001,986 shares equal to 1.18% of ordinary share capital of IREN S.p.A. ("lREN")
(the “Offering”). Following the sale, the remaining stake in IREN's share capital of
FCT will be reduced to 6.308%%.
By the Offering’s settlement date, the IREN shares will be converted from saving into
ordinary shares in accordance with the conversion procedure detailed in art. 6.9 of
IREN’s Articles of Association.
The Offering, carried out through an accelerated bookbuilding aimed at Italian
qualified and international institutional investors, was priced at 1.55 Euro per share
and will be settled by delivery of shares and payment of the consideration on 6th
March 2017. The total consideration of the Offering amounted to 21.7 million Euro.
In connection with the Offering and in line with market practice, FCT has agreed to a
90-day lock-up period with respect to sales of additional shares of IREN, subject to
customary exceptions for transactions of this type.

Banca IMI (Intesa Sanpaolo Group) acted as Sole Bookrunner in the Offering.

This announcement is not an offer for sale of securities in the United States. The securities referred to herein may not be sold in
the United States absent registration or an exemption from registration under the U.S. Securities Act of 1933, as amended. STT
Holding S.p.A. does not intend to register any portion of the offering of the securities in the United States or to conduct a public
offering of the securities in the United States. Copies of this announcement are not being made and may not be distributed or
sent into the United States, Canada, Australia or Japan. This communication is being distributed to and is directed only at (i)
persons who are outside the United Kingdom or (ii) persons who are investment professionals within the meaning of Article 19(5) of
the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “Order”) and (iii) high net worth entities, and
other persons to whom it may lawfully be communicated, falling within Article 49(2) (a) to (d) of the Order (all such persons
together being referred to as “relevant persons”). Any investment activity to which this communication relates will only be available
to and will only be engaged with, relevant persons. Any person who is not a relevant person should not act or rely on this document
or any of its contents.
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